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APWA Oregon Chapter 
Scholastic Foundation 

 
Foundation Board Meeting  

 
 

Date: October 19, 2022  
 
Location: 2022 Fall Conference in Pendleton, and Zoom  
 
Minutes (action items in bold italics) 
 
Attending: President Gary Stockhoff, Vice-President Matt MacRostie, Secretary Eric Jones*, 
Treasurer Sue Nelson*, Directors Dillon George*, Delora Kerber, Peter Olsen, Ken Stoneman, and 
Dayna Webb, Chapter board President John Lewis, Chapter board Immediate Past President Tony 
Roos, and Chapter Scholarship Co-Chair Todd Watkins.  (*Zoom attendee) 
 
Call to Order: The meeting was convened by Gary Stockhoff at 8:40 a.m.  A quorum of Directors 
was present. 
 
Approval of the Minutes 
Minutes of the July 15, 2022, Board meeting were distributed electronically prior to the meeting. A 
motion was made, seconded and carried to approve the minutes.   
 
Treasurer’s Report 
Sue Nelson presented the treasury report dated Oct. 19, 2022. Total Foundation assets were 
$590,593 (net $8,500 in outstanding scholarship checks, and based on Sept. 30 statements from 
Columbia Threadneedle and KeyBank and the Aug. 31 BlackRock statement). Since last April, the 
Foundation received $1,448 from the Chapter for the Spring Conference golf tournament, and 
$12,188 from the Oregon Community Foundation for the Allen Alsing tribute fund. Expenses included 
$1,119 paid to Ward Insurance for liability insurance, and checks totaling $17,250 for scholarships.  
Delora Kerber said the fall 2022 conference golf match raised $1,190 for the Foundation. 
 
There was considerable discussion about this year’s downturn in investment earnings, and specifically 
how volatility and losses affect tribute accounts that fall below the $10,000 level. Very specifically, the 
Vargas scholarship ($500 at Oregon Institute of Technology) has fallen to $8,745, which is below the 
threshold for sustainable ongoing scholarships. To remedy this specific issue, Matt MacRostie offered 
to move the $2,000 Century West tribute account funds to the Vargas tribute account, bringing the 
Vargas account up to $10,745. Olsen moved, Stoneman seconded, and the board voted 
unanimously to approve the transfer. Board members stated that they wanted to see the Vargas 
scholarship continue in 2023-2024, and directed the treasurer to not include the Vargas account in the 
earn/loss pool for the fourth quarter of 2022. 
 
Financial Policies 
Kerber presented a summary of the Foundation’s draft Financial Policies and Procedures (FPP), and 
the board discussed several items in detail: 

• Professional review – how often should it occur, what areas should be reviewed, and who 
should do the review? At a minimum the review should occur every five years and should 
include the balance between equities, bonds, and cash. There was discussion of the possibility 
of hiring a financial manager.  John Lewis will ask an investment broker to look at the 
draft policies and report back to the board in January 2023. 
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• Tribute account policies – What should the minimum be for starting a tribute account, and/or 
how long should a tribute be kept open before the funds in the account are transferred to the 
general fund? There was discussion that a reasonable goal might be that the account needs to 
get to $10,500 within five years. The FPP will be revised to require a minimum of $3000 to 
start a Tribute account and the account must reach $10,500 within five years or the funds will 
be transferred into the General Fund. Additionally, there needs to be clarity about how to 
handle accounts that reach the minimum but then fall below the minimum due to market 
volatility (see Vargas account notes, above). A recommendation to revise language in the FPP 
to read something to the effect of “At the discretion of the Board, if a tribute account falls below 
$10,000 after reaching the threshold value of $10,500, scholarships will continue to be issued 
and profit/losses will be applied as if the account was above the $10,500 threshold”.  

• Conflict of Interest – a recommendation from the Foundation’s account is the inclusion of a 
conflict of interest statement and signature page in the FFP.  Language related to conflict of 
interest and compensation policy is included in the body of the draft FPP and as Exhibit E. The 
signature page will be completed by each board member and be submitted to the Foundation 
Secretary.  

Kerber will bring the draft FPP back to the board for review and approval in January 2023.  
 
2022-2023 Scholarships  
Todd Watkins reported that the Scholarship Committee has been working with Lane Community 
College ($1,000 Langley Tribute) and Walla Walla Community College ($1,000 Lyle Tribute). Neither 
college submitted applicants for the 2022-2023 scholarships. LCC raised numerous issues with the 
APWA process, and WWCC has not been responsive. Watkins said the Scholarship Committee will 
continue working with contacts at both colleges and will wait and see what actions, if any, should be 
taken in future scholarship cycles. 
 
Other Business 
Venmo Option – Tony Roos reported that he is using his personal Venmo account to accept donations 
for scholarships at the fall 2022 conference. Venmo donations will be deposited in the Foundation’s 
treasury, and Roos will work with Treasurer Nelson to provide receipts for Venmo donations. 
 
Adjourn 
The Foundation board meeting adjourned at 10:30 a.m. Minutes recorded by Secretary Eric Jones 
 

Future Meeting Schedule 
 
January 6, 2023, 9:30 to 11:30 a.m. (Zoom/virtual meeting) 
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